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TRANSMITTAL LETTER 

 

The Shareholders  

Bangladesh Securities & Exchange Commission  

Dhaka Stock Exchange Ltd.  

Chittagong Stock Exchange Ltd.  

Registrar of Joint Stock Companies and Firms 
 

 

Subject: Annual Report for the year ended 30 June, 2025. 

 

Dear Sir(s), 

We are pleased to enclose a copy of the Annual Report together with the Audited 

Accounts including Statement of Financial Position as at 30 June, 2025, 

Statement of Profit or Loss and other Comprehensive Income, Changes in Equity 

and Cash Flow Statements for the year ended on the 30 June, 2025 along with 

notes thereon and all related Financial Statements for your record/necessary 

measures. 

 

Yours faithfully, 

s/d 

Gopal Chandra Banik  

Company Secretary  
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NOTICE OF THE 58th ANNUAL GENERAL MEETING (AGM) 

Notice is hereby given that the 58th Annual General Meeting of the Shareholders 

of Modern Industries (Bangladesh) Limited, Reg. No. C-2764, Reg. Date: 

04-MAY-67, Entity Address: 21, Dilkusha Commercial Area, (1st Floor), 

Dhaka-1000, Dhaka will be held on (Friday, 26 December, 2025) at 12:00 

PM at Eon Convention Center, Tejgaon I/A, Dhaka, using Hybrid System 

(combination of Physical presence & digital platform) at the link 

https://modernind.virtualagmbd.com to transact the following agenda: 

AGENDA: 

1. To receive, consider and adopt the Audited Financial Statements for the 

year ended 30 June of 2025 together with the reports of the Directors’ 
and the Auditors’ thereon. 

2. To approve and declare a dividend for the year ended 30 June of 2025. 

3. To elect/Re-elect/ Appoint/Re-appoint Director/ Managing Directors/ 
Chairman as per Article of Association of the Company for the year ended 

30 June of 2025. 

4. To appoint Statutory Auditor for the year ends on 30 June, 2025 and to 
fix their remuneration.       

                By Order of the Board 
 

 
s/d 

Dated:  Dhaka                  Gopal Chandra Banik 

November 27, 2025                Company Secretary 
       
Notes: 

1. The Board of Directors recommended No Dividend for the year ended on 30 June, 2025 

2. The ‘Book Closure Date’ in lieu of Book Closure was Sunday, 14 December, 2025 till 

AGM Date. The Shareholders whose names appeared in the Members Register of the 

Company will be eligible to attend the 58th AGM 

3. A member entitled to attend and vote at the AGM may appoint a proxy to attend the 

meeting and take part in the proceedings thereof on his/her behalf. The scanned copy of 

"Proxy Form", duly signed and affixed with BDT 200 revenue stamp must be sent at 

Company's Share Office no later than 48 hours before commencement of the AGM. 

4. The Shareholders will join the Virtual AGM through the link: 

https://modernind.virtualagmbd.com. The Shareholders will be able to submit their 

questions/ comments and vote electronically 24 (Twenty-four) hours before 

commencement of the AGM and also during the AGM. For logging into the system, the 

Shareholders need to put their Folio Number as proof by visiting the said link. 

5. Members are requested to updated their email address & phone number before record date. 

6. Soft copy of the Annual Report-2025, Notice of AGM and Proxy Form will also be available 

at the website of the Company. 

 

https://modernind.virtualagmbd.com/
https://modernind.virtualagmbd.com/
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Chairman & Managing Director’s Statement 

 

Dear Shareholders, 

Assalamu Alaikum, 

On behalf of the Board of Directors, I am pleased to welcome you all to the 
58th Annual General Meeting of our Company and to present herewith the 

Audited Financial Statements for the financial year 2024-2025, along with the 
Directors’ Report. 

At present, the cold storage industry of Bangladesh is operating under 
considerable challenges due to global recessionary impacts, inflation, rising 

energy and transportation costs, increased price of imported machinery and 
spare parts, climatic uncertainty affecting agricultural output, and fluctuations 

in local market demand. These factors have created pressure on operating 
costs and overall business stability across the sector. 

However, the Board members and management of Modern Industries 
(Bangladesh) Limited remain highly committed, motivated, and dedicated 

to overcoming these challenges. Through efficient operational planning, 
energy optimization, strong farmer–trader collaboration, and adherence to all 

regulatory rules, guidelines, and directives of concerned authorities, we 
continue to conduct our business responsibly and with full compliance. 

I firmly believe that our ongoing strategic initiatives, infrastructure 

modernization, capacity enhancement, and strict quality maintenance will help 
the company minimize losses and regain sustainable growth in the coming 

period. We remain focused on protecting the interests of our shareholders by 
safeguarding their investments and ensuring the long-term value of their 

assets. 

Our goal is to maintain modern cold storage standards so that we can provide 

safe and efficient preservation services to farmers, traders, and businesses, 
help reduce post-harvest losses, support food security, and contribute 

positively to the national economy. 

Our Company is fortunate to have a team of skilled, experienced, and 

dedicated employees who are fully committed to achieving our organizational 
goals and delivering dependable service to our customers throughout the year. 

Finally, I would like to express my sincere gratitude to our shareholders, 
bankers, farmers, traders, business partners, and all stakeholders for their 

continued trust, cooperation, and support despite the challenges of recent 
years. 

 

          s/d 

Syed Tareque Md Ali  

Chairman & Managing Director  
27 November, 2025 
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DIRECTORS’ REPORT TO THE SHAREHOLDERS 

Dear Shareholders, 

The Board of Directors of Modern Industries (Bangladesh) Limited, with 
immense pleasure, presents the Directors’ Report together with the Audited 
Financial Statements for the financial year ended 30 June 2025, along with the 
Auditors’ Report thereon, for your consideration and approval. 

The Directors’ Report is presented in accordance with the provisions of Section 
184 of the Companies Act 1994, Rule 12 (and the schedule there under) of the 
Bangladesh Securities and Exchange Rules 2020, Corporate Governance Code 
2018 of Bangladesh Securities and Exchange Commission and International 
Accounting Standard-1 as adopted by The Financial Reporting Council 
Bangladesh. 

Principal Activities 

The principal activity of Modern Industries (Bangladesh) Limited is to 
provide modern cold storage facilities for preservation of agricultural and 
perishable food products, mainly potatoes, fruits, vegetables, and other seasonal 
crops. The company supplies temperature-controlled storage services to 
farmers, traders, wholesalers, food processors and exporters, thereby helping 
prevent post-harvest losses and stabilize the agricultural supply chain. 

Bangladesh is an agriculture-based country where a large portion of produce is 
seasonal and highly perishable. Availability of sufficient cold storage facilities is 
crucial for food security, price stability and income protection for farmers. With 
increasing demand for quality storage and logistics support, the cold storage 
sector has emerged as one of the most essential service industries linked directly 
to national food management and economic development. 

Our company continues to focus on maintaining international storage standards, 
improving energy efficiency, ensuring product safety, and complying with all 
regulatory requirements. 

Review of Business 

The financial year 2024–2025 was a challenging period for the cold storage 
industry as a whole. Rising electricity tariffs, higher maintenance and operating 
costs, increasing prices of imported machinery and spare parts, fluctuating 
agricultural production due to climate variability, and unstable market demand 
affected overall business performance. 

Despite these challenges, Modern Industries (Bangladesh) Limited 
continued its operations with dedication and resilience. Our management 
implemented cost-control measures, optimized power consumption systems, 
improved storage management practices, and strengthened coordination with 
farmers and traders to maximize capacity utilization. 

The cold storage sector remains a vital contributor to nutrition security, 
employment generation, reduction of food wastage, and stabilization of 
agricultural commodity prices. We are confident that with infrastructural 
upgrades and improved operational strategies, our company will be able to 
gradually enhance profitability and deliver sustainable value to all stakeholders. 
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FINANCIAL RESULTS 

Particulars 2024-2025 2023-2024 

Revenue 25,658,610 23,290,825 

Cost of Goods Sold 11,862,206 11,255,827 

Gross Profit 13,796,404 12,034,998 

Operating expenses (4,007,795) (4,217,370) 

Profit from Operations - - 

Finance cost (12,298,018) (10,067,589) 

Other Income - - 

Net Profit before Contribution to WPPF & WWF (2,509,409) (2,249,961) 

Contribution to WPPF & WWF - - 

Net Profit before tax (2,509,409) (2,249,961) 

Income tax Expenses (256,586) (139,745) 

Deferred Tax Income/(Expenses) - - 

Net Profit after tax (2,765,995) (2,389,706) 

  

FUTURE PLAN & PROJECTION 

Modern Industries (Bangladesh) Limited is committed to expanding and 
modernizing its cold storage operations to meet the growing demand of farmers, 
traders and food processors. During the coming year, the Company plans to 
complete its ongoing capacity enhancement and modernization program, which 
will allow the addition of new storage chambers and improved refrigeration units, 
significantly increasing overall storage capacity and operational efficiency. 

However, the full financial impact of this increased capacity may be gradual due 
to ongoing challenges such as rising electricity costs, fluctuations in agricultural 
production, seasonal variations in storage demand, and the increasing cost of 
imported machinery, spare parts and refrigerant gases. 

The Company has already installed several modern automated chilling and 
temperature-control systems, advanced humidity management units, energy-
efficient compressors, and digital monitoring technology to ensure stable storage 
environments for all agricultural products. These technological upgrades will not 
only enhance storage capacity but also improve service quality, minimize product 
spoilage, reduce power consumption, and ensure compliance with food safety 
standards. 

Going forward, management aims to further optimize energy usage, explore 
renewable energy options, strengthen farmer partnerships, and develop advanced 
logistics solutions in order to achieve sustainable growth and long-term value for 
shareholders. 

DIRECTORS 

The Board of Directors of the Company consist of 3 (Three) Directors  
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Analysis of Cost of Goods sold, Gross Profit Margin and Net Profit Margin 

 Amount in Taka 

Particulars 2024-2025 2023-2024 

Cost of Goods Sold 11,862,206 11,255,827 

Gross Profit 13,796,404 12,034,998 

Net Profit /after Tax for the year (2,765,995) (2,389,706) 

FAIRNESS OF THE ACCOUNTS 

As per the Companies Act 1994, it is the responsibility of the Directors to prepare 

financial statements for each year to be presented before the shareholders in the 

general meeting. The financial statements and other financial information included 

in this report are fairly present in all material respects, including the financial 

conditions, results of operations, cash flow, and changes in equity of the company 

as of and for the year ended 30 June, 2025. 

SHARE HOLDING STRUCTURE 

Number of shares held by the Directors of the Company, Chief Financial Officer, 

Company Secretary and Head of Internal Audit and their spouse and children as 

on 30 June, 2025 are as follows: 

Name of the Directors Designation 
No. of 

shares 

% of 

shareholding 

Syed Tareque Md Ali Director 63,340 4.88% 

Syed Tawfiq Hossain Ali Director 76,900 5.91% 

Syed Sadeque Md Ali Director 43,280 3.32% 

Mrs. Sufia Sharmin Tawfiq Director 17,840 1.37% 

General Shareholder Shareholder 10,98,640 84.52% 

Total  13,00,000 100.00% 

The Executive Management is led by the Managing Director (CEO) who is 

appointed by the Board of Directors for a term of 5 years (renewable) with the 

approval of shareholders in the Annual General Meeting. The Managing Director 

is supported by professional, well educated, trained, and experienced team 

consisting of Executive Directors, Directors, CFO, Company Secretary, General 

Managers, and a host of Senior Executives in the hierarchy of management. The 

Board has approved an organogram with modern features ensuring clear lines of 

delegation of authority and reporting for accountability for effective decision-

making evaluation of performance on merit for both rewarding and disciplinary 

action. 
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The Executive Management is responsible for preparation of budgetary segment 

plans/sub segment plans for every cost/profit center and are held accountable for 

performance. The Executive Management is aided by committee(s)/sub-

committee(s) in carrying out its functions. 

 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

Pursuant to condition no. 1(5)(XXV) of the Corporate Governance Code issued by 

the Bangladesh Securities and Exchange Commission, the Management 

Discussion and Analysis for the year ended 30 June, 2025 presents the 

company’s position and operations along with a brief discussion of changes in the 

financial statements, among others, focusing on as follows: 

Accounting policies and estimation for preparation of Financial 

Statement 

The financial statements of Modern Industries (Bangladesh) Limited have 

been prepared in accordance with the International Accounting Standards (IAS), 

International Financial Reporting Standards (IFRS), the Companies Act 1994, the 

Securities and Exchange Rules, and other applicable laws and regulations in 

Bangladesh. The financial statements have been prepared on a going concern 

basis under historical cost conventions in accordance with IFRSs. In the 

preparation of these financial statements, management used available 

information to make judgments, estimates, and assumption that affect the 

application of accounting policies and the reported amounts of assets and 

liabilities, income, and expenses. Actual results may differ from those estimates. 

Modern Industries (Bangladesh) Limited completed its BMRE project this 

year, allowing us to add a new production line and effectively double our production 

capacity. However, due to scarcity of natural gas and imported raw materials, the 

impact of this increased capacity on our revenue has yet to be seen. 

We have installed many state-of-the-art automatic machineries including an 

automatic cup/mug forming & glazing machine, fast firing glost tunnel kiln & a 

roller hearth kiln for decoration and biscuit firing. This will not only increase our 

production capacity but also significantly improve our product quality. 

Thank You, 
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The Board of Directors and Election: 

The current composition of the Board As on 30 June, 2025: 

Name Designation to the Board 

Syed Tareque Md Ali Director 

Syed Tawfiq Hossain Ali  Director 

Syed Sadeque Md Ali  Director 

Mrs. Sufia Sharmin Tawfiq Director 

RETIREMENT BY ROTATION: 

As per Article 122, 124 and 126 of the Articles of the company one third of the 

total number of Directors have to retire by rotation. Accordingly, Syed Tareque 
Md Ali & Sufia Sharmin Tawfiq who were in office for one-year term have to 
retire and eligible for re-election. 

MINORITY SHAREHOLDERS PROTECTION:  

The Board is and shall be committed to respect the rights of the minority 

shareholders to voting, right to information, dividends and appraisal of any 
alteration in Memorandum and Articles 

BOARD MEETINGS: 

The Company conducts its Board meetings and records the minutes of the 
meetings as well as keep required books and records in line with the provisions of 

the Companies Act, 1994. Additional meetings are also be scheduled as and when 
required. During the year from 1st  July 2024 to 30th  June 2025 there were 

total 04 Board Meeting and the meeting attendance was as under: 

 

Dividend:  

The Board recommended declared no Dividend for all shareholders and Record 
Date declared on 14th December, 2025 to join the forthcoming AGM. 

 

 

Name of Directors Position 
No. of 

Meeting Held 
Attendance 

Syed Tareque Md Ali  Director 04 04 

Syed Tawfiq Hossain Ali   Director 04 04 

Syed Sadeque Md Ali  Director 04 04 

Mrs. Sufia Sharmin Tawfiq Director 04 04 
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Appointment Of Statutory Auditor: 

T. HUSSAIN & CO., Chartered Accountants, the present statutory auditor of the 

Company, shall retire at the 58th Annual General Meeting. They have expressed 

their willingness to be re- appointed as the statutory auditor of the Company for 

the financial year 2024-25. Based on suggestions of the Audit Committee, the 

Board recommends the re-appointment T. HUSSAIN & CO., Chartered 

Accountants and continuation up to the next AGM at a fee of Tk. 2,00,000/- 

(Two Lac) only. Accordingly, the matter to be placed in this Annual General 

Meeting of the Company for approval of the honorable shareholders. 

Conclusion:  

We The Directors of Modern Industries (Bangladesh) Limited are expressing 

our appreciation for the sincere cooperation and assistance of Government 

authorities and Regulatory Bodies–BSEC, DSE, CSE, CDBL, RJSC, bankers, 

customers, suppliers and business associates. We also wish to place on record our 

deep sense of appreciation for the committed services, dedication and hard work 

and trust by your Company’s employees. We acknowledge with gratitude, the 

encouragement and support extended by our valued Members. 

 

On Behalf of the Board  
        

 

 

  

s/d 
Syed Tareque Md Ali 
Chairman & Managing Director  

27 November, 2025  
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Annexure-I:  Patterns of Shareholding as on 30 June, 2025 

SL# Shares held by Status 
No of Ordinary 

Shares Held 

A. Sponsors/Directors: 

 Syed Tareque Md Ali Director  63,340 

 Syed Tawfiq Hossain Ali  Director 76,900 

 Syed Sadeque Md Ali  Director 43,280 

 Mrs. Sufia Sharmin Tawfiq Director 17,840 

 Enclosed Herewith Separate Sheet Shareholder  10,98,640 

 

 

Annexure -II:  Comparative Financial results of 05 Years: 

Particulars 2024-25 2023-24 2022-23 2021-22 2020-21 

Authorized Capital  10,00,00,000   10,00,00,000   10,00,00,000   10,00,00,000   10,00,00,000  

Issued and Paid-up Capital  13,000,000   13,000,000   13,000,000   13,000,000   13,000,000  

Reserve and Surplus  -     -     -     -     -    

Long Term Loan  1,055,757   1,055,757   2,463,433   7,038,380   103,059,095  

Non-Current/Fixed Assets (PPE)  6,452,214   6,908,037   7,416,460   7,983,815   1,381,725  

Current Assets  4,398,418   5,447,392   1,646,764   790,764   1,171,416  

Investments  -     -     -     -     -    

Current Liabilities  36,142,622   43,178,867   43,157,859   45,992,007   95,791,852  

Net Assets             (25,291,990)  (30,823,438)  (34,094,635)  (37,217,428)  (93,238,711) 

Dividend  -     -     -     -     -    

Gross Turnover  25,658,610   23,290,825   26,053,535   26,093,300   25,994,160  

Gross Profit  13,796,404   12,034,998   10,249,705   9,524,778   8,614,490  

Net Profit/Loss Before Tax  (2,509,409)  (2,249,961)  (118,227)  (378,130)  (11,417,936) 

Net Profit/Loss After Tax  (2,765,995)  (2,389,706)  (274,548)  (534,690)  (11,573,901) 

EPS before Tax (TK.)  (0.33)  (0.29)  (0.21)  (0.41)  (8.90) 
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I/We _____________________________________________________________________________ 

of 

__________________________________________________________________________________

__ being Member of Modern Industries (Bangladesh) Limited, hereby appoint 

_________________ __________________ 

of________________________________________________ as my /our proxy to attend and vote for 

me/us and on my/our behalf at the 58th Annual General Meeting of the Company to be held on 

Friday, December 26, 2025 at 12:00 P.M. and/or at any adjournment thereof. 

 

As witness I/We put my/our hand this __________________day of ___________________ 2025. 
 

 

 

Signature of Proxy 

 

 

Signature of the Shareholder 

 

No. of shares held__________________ 

 

Folio No._______________________________________________ 

 
Note: A Member entitled to attend and vote at the General Meeting may appoint a proxy to attend and vote on his 

behalf. The proxy form duly completed must be deposited at the registered office of the Company not later than 

48 hours before the time fixed for the meeting. 

 

………………………………………………………………………………………………… 

 
Modern Industries (Bangladesh) Limited  

     21, Dilkusha Commercial Area (1st Floor), Dhaka-1000 
         River View Cold Storage, Mukterpur, Munshigonj 

 

 

 
I hereby record my attendance at the 58th Annual General Meeting being held on Friday, December 

26, 2025 at 12:00 P.M. through virtual media online.   

 

Name of member/proxy 

_______________________________________________________________________ 
 

Folio No._______________________________________________ 

 
 

Signature _________________________ 

 
 

 

Note: Shareholders attending meeting in person or proxy are requested to complete the attendance slip and hand 

Affix 

Revenue 

Stamp 

ATTENDANCE 

SLIP 
 

Modern Industries (Bangladesh) Limited 

Proxy Form 


